SVUSD 2024-25

First Interim Financial Report

December 17, 2024 \\\«\{/\/Q’/
il el

\<, L e ~
/X'}) \\Q, \
= N\’ Ny -
/ d Y
;//7 ypCHOOL o /\
I. \

SILVER VALLEY UNIFIED SCHOOL DISTRICT




Budget/Financial Cycle
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i Start New Fiscal ePIeTLE
Adopted LCAP and Year Unaudited Actuals for

Budget Prior Year

Revisions to the
Governor’s Budget

LCAP/Budget Governor’s Budget

Development 2nd Interim Financial Proposal
Report
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2024-25 Projected Revenues

Other Local
$2,295,352

® LCFF

® Federal
Other State

® Other Local

Other State
$4,481,372

$14,199,210 $27,760,025
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2024-25 Projected Revenues

Other Local
$2,295,352

Other State
$4,481,372

® LCFF

® Federal
Other State

® Other Local

/Material Changes - Budget to First Interim\ Federal LCFF Total: $48,735,959
$14,199,210 $27,760,025

LCFF: $2,625,853
Federal: $2,869,340
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2024-25 Projected Expenses

Other
$1,078,103

® Certificated
® Classified
© Benefits

Services
$9,995 776

® Books & Supplies

Certificated ® Services
Books & $16,654,523 ® Other
Supplies . |
‘ Total: $49,219,980 \ |
$2,019,088 | A
Classified \\ T
$6,785,075 Va
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2024-25 Projected Expenses

Services
$9,995 776

Other
$1,078,103 @ Certificated
® Classified

Benefits

® Books & Supplies

sB:;;Eei Y Certificated ® Services
$2,019,088 | $16,654,523 ® Other

Total: $49,219,980
Material Changes - Budget to First Interim\ S

Salaries, Benefits: $2,757,524
Books & Supplies: $862,514
\ Services: $532,589 -

Classified
$6,785,075
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Multi-Year Projection

2024-2025 2025-2026 2026-2027
Revenues $48,735,959 $48,749,688 $49,202,906
Expenditures $49,219,980 $49,299,850 $49,984,264
Increase (Decrease) -$484.021 -$550,162 -$781,358
Reserve % 23.86% 26.00% 24.54%
f
3 *\\
//\ oy
240%

SILVER VALLEY UNIFIED SCHOOL DISTRICT



Committed and Assighed

e Committed: $S4,000,000

o |Impact Aid Stabilization Reserve Fund

® Assigned: 56,900,000
o $6,000,000 - Yermo Gym Fund
o $900,000 - Technology, Maintenance, Operations
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Ongoing Considerations

® Yermo Gym Project (S7.6m)

e School Based Health Center Project

e Governor’s Budget Proposal (January)

® Enrollment - Sustainable?

e Federal Revenues (CR) \\
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Certification

e Three types of certification based on MYP:

o Positive - District will meet its financial obligations for current and
two subsequent years

o Qualified - District may not be able to meet financial obligations
for current and two subsequent years

o Negative - District will not be able to meet financial obligations in
two or more of the three years

e Recommend the district certify Positive First Interim :
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Thank You
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